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Installation  
MSMI 
Expert Advisor 

1. Before we start 

Close the MetaTrader Platform. 

2 Expert Advisors in .ex4 file format: 

Save the Expert Advisor “MSMI.ex4" from your email to C:\Program Files\Your Broker\experts. This Expert advisor 

will now work on all your paid live accounts and any demo account.   

 

3 Save MSMI.dll file 

Save the MSMI.dll file from your email to C:\Program Files\Your Broker\experts\libraries. 

 

4. How to load your EA and indicators on the charts 

Open the MetaTrader platform and open one currency pair. 

 

Look in the Navigator Menu on the right and Click on the + to expand the menu. 

Double click on your new Expert Advisor. This dialog box will open. 

 

 

 On the Common tab make sure the "Allow live trading" is ticked and make sure the Allow DLL imports is ticked as 

shown above.  On the Inputs tab you will find all the adjustable settings in the EA. For example if you need to change 

the TakeProfit: Double click on the value next to TakeProfit, type the new value and Enter. Do all your other required 

changes here. You can always come back later to do adjustments. Note: Do not select Confirm DLL function calls. 

Click OK. 
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When you finished loading all the settings click the expert advisor button . 
You should see a smiley face  should be next to the EA name in the right top corner of the chart. The expert advisor 
is now in Automatic trade mode and will open orders based on the strategy programmed for the EA. 

 
When you want to change any of the settings in the EA click on the chart and press PF7. The Expert advisor 
properties window will open where you can do the changes. Click Ok to enable the expert advisor to affect the 
changes. Take Note: These settings do not change all the charts. Each chart need to be changed individually. 

 

How do I use the MSMI Expert Advisor? 

Let us first look at all the adjustable inputs for the MSMI Expert Advisor. I will explain each one as we go through 

them. All the settings below are as per our recommendation but you are free to change them as you like. 

 

MAGIC_NUMBER = 110290415 

If you want to use the EA on more than one chart of the same currency pair then you need to double click on the 

number next to MAGIC_NUMBER and change it to something else. Just remember it must be a number and no 

spaces or punctuation is allowed. If you want to place the EA on two EURUSD charts on the same PC then you need 

to give each chart a unique number here.  

 

Use_TradeTimes   = false 

If you want to trade only within specific trade time you can use this option. Make true and set the required trade 

times. If you want to use only one time setting then you must make the other two the same as the first setting. 

Asia_Open   = "12:00" 

Asia_Close = "20:00" 

London_Open = "12:00" 

London_Close = "20:00" 

NewYork_Open = "12:00" 

NewYork_Close   = "20:00" 
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SendEmail = true 

When this option is set to true and your platform email settings is done you will receive an email from the MSMI 

Expert Advisor every time a new order is opened. (Gmail use below is just an example) 

Example of your email setup in the MetaTrader platform.  

Menu/Tools/Options/Email. 

 

 
 

 

ManageMoney = true & Risk = 0.1 

The EA can calculate the required lot size based on the Risk that you are will to apply to each trade. A Risk of 0.1 is 

equal to 0.1%.   Example: AccountFreeMargin  x  Risk / 100000 : $10,000 x 0.1 / 10000 = 0.01 lots.  

If your Risk % is too small the EA will revert back to the Lots as specified in the inputs. 
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Lot_Digits = 2 

This setting can only be 1 or 2. If set to 1 then your broker allow lot sizes of 0.1, 0.2, 0.3 etc. If your broker allow for 

smaller lot sizes then set the setting to 2. Your lot sizes will be 0.01, 0.02, 0.03, etc. 

 

Lots = 0.2 

This setting allows you to select your own fixed lot size. Ex. 0.01, 0.24, 2.1, etc. 

 

Re_Entry = true 

Please Note: The will only trade once on every signal. But if the Re_Entry is set to true it will open a new order as 

soon as the current open order is closed. The order will only open if there is still an active trade signal.  

 

TakeProfit = 20 

This setting allows you to set the required TakeProfit in pips. Please note the EA is fully ECN compatible. The EA will 

first open the order and then load the TakeProfit. 

 

Trade_Partial_Lots = true 

TakeProfit_Part = 10 

This setting allows you to close half of the position after a certain amount of profit in pips is reached. 

 
 

Use_StopLoss = true 

Stoploss = 30 

This setting allows you to set the required StopLoss in pips. Please note the EA is fully ECN compatible. The EA will 

first open the order and then load the Stoploss. This option can also be disabled by setting Use_StopLoss to false. 

 

Slippage = 3 

This setting should be set at least 3 to 5 pips, this is required to avoid requotes when the EA want to open new 

orders.  
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Use_Break_Even = true, Break_Even_Profit = 10, Break_Even_Pips = 0 

This setting will move the Stoploss to the break-even point after a certain amount of pips in profit. You can even set 

the Break-even point to capture some profit by setting this level to +2 pips for example. 

  

TrailingOrders = true, TrailingStop = 25 

This function is used to trail the open orders in profit. Please note when you use the Break-even and Trailing 

together, then the TrailingStop pips must be equal or more than the Break-even profit pips. Also note the Trailing 

function will trail orders in profit for every pip they increase in profit. This mean that the function will not wait for 

the bar to close but will trail dynamically at every pip the market move in more profit. 

 

 
 

Indicator_Trade_Bar = 0 

This setting allow you to set the bar what you want to use for the indicators. If you want the EA to trade as soon as a 

new signal is reached then you would set this setting to 0. If you plan to open orders only after the current bar is 

closed then you would set this setting to 1. If you set it to 3 then it means the EA will only open the order 3 bars after 

the indicator signal.   

 

Indicators in the EA 

You can make any selection of the indicators in the EA and also any combination of indicators. The main drive in this 

Expert Advisor was to allow you to select a combination of indicators to create a more reliable trading system. For 

example you can trade with the Accelerator only but you will not make any profit. Now by combining the Accelerator 

indicator with a long term Moving average you now increase your possible profit.    

I will explain each indicator on it’s own and how the EA will open new orders. You can then decide what indicators to 

use together.  

You will also see in the explanation of each indicator that we assume that Indicator_Trade_Bar is set to 0. 
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Please note: You should place the EA on one timeframe and the Multi timeframe indicators will read the signal from 

the other timeframes. You should never jump between different timeframes when the EA is loaded and ready to 

trade. 

  

  

Accelerator_Indicator = “-- Accelerator Settings --" 

Use_Accelerator = true 

When there is no orders open in the platform for that specific currency pair then the EA will open a Buy order as 

soon as the Green Accelerator bar move from below 0 to above the zero line. The EA will open a sell order as soon as 

the Red Accelerator bar moves from above the zero line to below the zero line.  
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ADX_Indicator = “-- ADX Settings --" 

Use_ADX = true 

ADX_Period = 14 

ADX_Price = 0 

ADX_Trade_Level = 25 

 

When this indicator is selected the EA will only trade as soon as two signals are in place. The EA will open a Buy order 

as soon as the Green ADX line is above the Brown ADX line. Also the EA will wait for the Blue ADX line to go above 

the Yellow trade level line. Also the EA will open a Sell order as soon as the Brown ADX line is above the Green ADX 

line and the Blue ADX line to go above the Yellow trade level line. 
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Bollinger_Indicator = “-- Bollinger Settings --" 

Use_Bollinger = true 

Bollinger_Period = 20 

Bollinger_Deviation = 2 

Bands_Shift = 0 

Bands_Applied_Price = 0 

 

Bollinger Bands are a very popular indicator to use to trade with. The EA will open a Buy order as soon as the low of 

the previous bar is below the Lower band and the Low of the current bar is above the lower band. Also a second 

check is to make sure the current Close is below the Mid Bollinger band. The EA will open a Sell order when the 

previous bar’s High closed above the Upper Bands line and when the current High is below the Upper Bollinger line. 

The EA will also check if the current close is above the Mid Bollinger band before a Sell order is opened.     
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Trend_Direction_Indicators  = " -- MA Direction Settings --" 

The EA consist three trend direction indicators.  

1) Multi Timeframe Moving Average line. You can set this option to true and select a higher Timeframe on 

MA_Direction_TimeFrame. For example if you trade on M5 you can set MA_Direction_TimeFrame to 60. This 

mean that your first indicator will find a trade signal on M5 and the EA will only open the order as soon as 

the trend direction is confirmed on the higher timeframe. 

2) MTF MACD Direction. This indicator has the same functions as the Moving Average to conform the current 

trend.   

3) RSI Direction. This Indicator also confirms the current market trend. For Example if the EA found a Buy trade 

signal based on any of the trade indicators described in the first section then the EA will also wait for the RSI 

indicator to move above the RSI_Upper_Trade_Value befor a new order is opened.    
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MA_Direction = “-- MA Direction Settings --" 

Use_MA_Direction = true 

MA_Direction_TimeFrame = 0 

MA_Direction_Period = 34 

MA_Direction_Shift = 0 

MA_Direction_Mode = 1 

MA_Direction_Price = 0 

MA_Direction_BarsBack = 3 

 

 

 
 

MACD_Direction = “-- MTF MACD Direction Settings --" 

Use_MACD_Direction = true 
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MACD_TimeFrame = 60 

MACD_Fast_Period = 12 

MACD_Slow_Period = 26 

MACD_SMA_Period = 9 

MACD_Applied_Price = 0 

 

 
 

RSI_Direction = "-- RSI Settings --" 

Use_RSI = true 

RSI_TimeFrame = 0 

RSI_Period = 14 

RSI_Price = 0 

RSI_Upper_Trade_Value = 55 

RSI_Lower_Trade_Value = 45 

 

 

 

EA Strategies 

The EA consist of two different strategies.  These strategies is programmed to work on their own but you can select 

one or two Trend direction and other indicators to make the signal stronger before the order is opened. Please take 

note if you include to much indicators you will not get any trades as it almost gets impossible to find a signal.   
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MA_Cross_Strategy = "-- MA Cross Settings --" 

Use_MA_Cross = true 

MA_Fast_Period = 9 

MA_Fast_Shift = 0 

MA_Fast_Mode = 1 

MA_Fast_Price = 0 

MA_Slow_Period = 34 

MA_Slow_Shift = 0 

MA_Slow_Mode = 1 

MA_Slow_Price = 0 

 

The MA Cross is one of the most popular trading methods of all time. This involves the crossing of two Moving 

average lines of different Period settings. As soon as the Fast MA crosses the Slow MA then the EA will open a new 

order. The Fast MA period should always be smaller than the Slow MA period.  



 

 

MSMI - Copyright © 2012, Pro-FX-Experts 

 
 

MACD_Zero_Cross_Strategy = "-- MACD Zero Cross Settings --" 

Use_MACD_Zero_Cross = true 

MACD_ZC_Fast_Period = 12 

MACD_ZC_Slow_Period = 26 

MACD_ZC_SMA_Period = 9 

MACD_ZC_Applied_Price = 0 

 

MACD Zero cross strategy.  When the MACD cross the zero line if forms a very strong trade signal. The EA will open a 

Buy order as soon as the MACD crosses the zero line from the bottom going up. The EA will also open a Sell order as 

soon as the MACD bars cross the zero line from the top going down. You can include a higher timeframe direction 

check indicator with the MACD cross strategy.  
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Martingale_Strategy = “-- Martingale Grid Settings --" 

Use_Martingale = true  

Martingale_Start_Grid = 40 

Lot_Multiply = 2 

MaxAllowed_Lot = 40 

Show_Comment = true 

 

The martingale strategy must be used with care. This strategy will attempt to recover the current open order loss. 

If this option is selected it will open a new order every 40 pips with double the lot size of the previous order. (Based 

on the above settings) The Example below opened a Sell order at the red arrow. The market moved in the wrong 

direction. The EA opened a new Sell order with a 0.4 lots size 40 pips above the first order. The market then still 

continues up. The EA then open a third Sell order 40 pips above the last order with a 0.8 lots size order. The market 

then moved down and hit the TP level where all three the orders were closed. 
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General  

The EA only trade in one direction at a time to comply with the NFA rules.  

The EA is fully ECN compatible and can trade on prices ranging from 3 – 5 digits.  

The EA can be left alone as long as the computer is permanently connected to the internet. Orders will be closed 

automatically when you have lost the internet connection and the market move over the orders TakeProfit level or 

Stoploss levels.      

All the settings as per above were tested on a demo accounts. The default settings are the Pro-FX-Experts 

recommended settings, but you are welcome to change any of them. You might found a perfect match for better 

profits. 

MSMI is the official copyrighted name for this Expert Advisor and Pro-Fx-Experts.com is the sole owner of the name.  

Please share this EA with your friends and family. Your live account EA can be used on any demo account. 

You are welcome to contact us with your manual trading method. We give you a free quote to convert your 

method into an Expert Advisor that will trade automatically for you. 

 

Visit www.pro-fx-experts.com for 

Professional MetaTrader Expert Advisors 

and Professional Service 

 

http://www.pro-fx-experts.com/

